

Nashville, Tenn., November 12, 1932. 
To the Stockholders of the 
Jarman Shoe Company : 


JLhere is submitted herewith statement showing the 
financial condition of the Company for the business year ending 
October 31, 1932. 

The Company has still further strengthened its 
strong financial condition with a current ratio slightly higher 
than 6 to 1. The cash item alone is sufficient to more than pay all 
the liabilities, and reserves as well. 

Reserves have been set up for Federal income tax 
and other taxes, also for doubtful accounts, etc., and adequate pro¬ 
vision has been made for depreciation. Inventories have been 
figured at cost or market, whichever is lower. 

The statement submitted herewith, in summary 
form, is certified by McIntyre and Associates, certified public 
accountants. 

The results for the past year have still further 
strengthened the Company as a leading manufacturer of shoes. 
At this time we are looking forward to the future with confidence 
as our backlog of unfilled orders is larger than at this time last 
year and our stock of merchandise is lower and our sales index is 
higher. 

The company counts itself very fortunate in having 
an efficient and loyal force of men in sales and production. The 
sound principles of business which have been followed in the past 
will be maintained and it is expected that the coming year will 
continue to show the very satisfactory progress that has been en¬ 
joyed in the past. 


DIRECTORS 
W. M. Blackie 
C. P. Clark 
J. F. Jarman 
W. M. Jarman 
J. H. Lawson 
W. H. Wemyss 


Respectfully submitted, 

J. F. JARMAN, President. 
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ASSETS 


CURRENT ASSETS: 


Cash. $220,807.32 

Accounts Receivable. 363,271.41 

Raw Materials and Merchandise . 374,063.77 


Total Current Assets ... ... $ 958,142.50 

SUNDRY ASSETS . 125,300.40 

REAL ESTATE, BUILDINGS. AND 

EQUIPMENT, LESS DEPRECIATION 434,060.41 

GOODWILL, PATENTS, AND 

TRADEMARKS . . 1.00 


$1,517,504.31 


LIABILITIES 


CURRENT LIABILITIES: 

Notes Payable . .O- 

Accounts Payable—not due . ... $ 18,908.76 

Customer’s Credit Balances. 8,456.27 

Provision for Payroll and Royalty 32,822.49 

Provision for Taxes .. .... 17,755.14 

Deposits of Officers 46,872.02 

Deposits of Employees. 33,916.91 


Total Current Liabilities . 
RESERVES . 




CAPITAL AND SURPLUS: y/ 

5,000 Shares Cumulative Freferred 

8% Stock. . . .$500,000.00 

59,003 Shares Common Stock 1/ / 209,055.91 

Surplus . . . V . 634,343.64 


$ 


158,731.59 

15,373.17 


NET WORTH. $1,343,399.55 

Total Liabilities and Net Worth. $1,517,504.31 

CONTINGENT LIABILITIES . None 


INCOME AND SURPLUS ACCOUNT 


Net Sales.$4,202,111.78 L 

Cost of Merchandise Sold and All Expenses .... 4,142,220 ■ 


Net Earnings before Income Tax ... . . . .$ 59,891... v 

Provision for Income Taxes . 11,268.58 V 


Net Profit. . .$ 48,622.55 

Add Surplus, November 1, 1931 . . 602,065.31 

Sundry Adjustments for Depreciation and Income Taxes 

Attributable to Prior Years.. . . 3,655.78 


Total 

Dividends Paid 


Surplus October 31, 1932 
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